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Introduction 

Payments between residents and non-residents form the basis for the 
compilation of Denmark's balance of payments. The Danish Foreign-
Exchange Act imposes an obligation on residents to report their pay-
ments to and from abroad. 

Danmarks Nationalbank has imposed an obligation on the banks to 
collect and submit data to Danmarks Nationalbank. The data is treated 
as confidential and used solely for statistical purposes. 

To ensure accurate compilation of the balance of payments it is essen-
tial that the banks' customers provide adequate information on the 
purpose of a payment. 

The payment purpose can be stated in one of the following ways: 
• As a 4-digit code, cf. pp.6-27. 
• As a 1-digit code with supplementary text giving further details, cf. pp. 

30-31. 
 
A number of specific transactions are subject to special rules and codes. 
This applies to e.g. transfers to/from residents' accounts abroad and to 
settlement of liabilities and outstandings by means of set-off or netting. 
The special codes are described on pp. 28-29. 

Reporting of payments to and from abroad in connection with securi-
ties transactions is normally undertaken by the banks without involving 
the customer. In special cases when securities payments are not reported 
by the banks, the bank will request the customer to provide the neces-
sary information, including the payment purpose code. 

Any queries should be submitted to the banks or to Danmarks National-
bank, Statistics, Havnegade 5, DK-1093 Copenhagen K. Tel.: +45 33 63 63 
63, fax + 45 33 63 71 23. 

A subject index can be found at the end of the publication, cf. p. 32 ff. 
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4-Digit Codes 

The 4-digit code states the full payment purpose. 
 
 

1 GOODS CROSSING DANISH BORDERS 

This category comprises payments for goods imported to/exported from 
Denmark. For this payment category the time (month and year) of im-
port/export of the goods must also be stated. 

 
1100 Ships and floating drilling platforms 

Payments for purchase/sale of ships and floating drilling platforms 
which have been or will be entered to/deleted from a Danish 
shipping register. Purchase/sale of ship parts should be entered 
under Other goods – 1800. 
 

1200 Aircraft and aircraft parts 
Payments for purchase/sale of aircraft which has been or will be 
entered to/deleted from a Danish aircraft register. This category 
also comprises purchase and sale of aircraft parts. 
 

1300 Returned goods 
Payments for returned goods. 
 

1800 Other goods 
Payments for import/export of goods other than those comprised 
by 1100, 1200 and 1300. 
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2 GOODS NOT CROSSING DANISH BORDERS 

This category comprises trade in goods that do not cross the Danish bor-
ders, i.e. goods remaining in Denmark/abroad after sale or purchase, 
including goods in transit through Denmark. However, the category 
does not include goods used for construction and civil engineering 
works abroad and in Denmark, respectively. Such goods are stated under 
Construction and civil engineering works abroad – 3310 and Construc-
tion and civil engineering works in Denmark – 3320, respectively, p. 11. 

 
2100 Transit trade – purchase and resale 

Payments concerning purchase and subsequent resale of goods. 
Merchanting commission, etc., is stated under Merchanting and 
other trade-related services – 3535, p. 13. 
 

2200 Purchase and sale of leasing assets 
Payments concerning purchase and sale of financial leasing assets, 
including ships, aircraft and containers, but excluding real prop-
erty which is stated as Direct investments, pp. 19-21. 
 

2300 Purchase and sale of ships, floating drilling platforms and aircraft 
Payments for purchase and sale of ships, floating drilling platforms 
and aircraft not subject to a financial leasing scheme, cf. 2200, 
where such ships, floating drilling platforms and aircraft have 
been and will remain registered abroad and in Denmark, respec-
tively. 
 

2400 Catering etc. 
Payments for catering, etc., for ships and aircraft, as well as bun-
kering of ships and aircraft abroad or in Denmark. This item also 
comprises purchase of fuel, etc., for lorries. 
 

2800 Purchase and sale of other goods 
Payments for purchase and sale of goods other than those com-
prised by 2100, 2200, 2300 and 2400. 
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3 SERVICES 

This category comprises payments for all types of services. 
 

 TRAVEL AND TRANSPORT (31--) 
Payments related to travel. Payments for transport of passengers 
and goods, as well as auxiliary transport services. 
 
 

3110 Travel 
The purchase by tourists, business travellers and other visitors of 
accommodation (hotel, holiday accommodation, accommodation 
for training courses and convalescence stays), food and drink and 
transport within the borders of the destination country. This item 
also comprises purchases of goods by travellers during their stay in 
Denmark or abroad, as well as credit-card settlements. Pur-
chase/sale of cruises, as well as booking payments for the above 
services undertaken by travel agents are also included. Excluding 
cross-border passenger transport. 
 
 

 Sea transport (312-) 
3121 Passengers by ship 

Transport of passengers between Denmark and abroad. Including 
passengers' on-board purchases in foreign currency as well as the 
hire of ships with crew for passenger transport. Purchase/sale of 
cruises is allocated to Travel – 3110. 
 

3122 Freight by ship 
Payments for sea transport of freight. The item also comprises hire 
of ships with crew for freight transport. 
 

3123 Auxiliary sea transport services 
Including e.g. payments for maintenance/cleaning of ships, pilot-
ing, towing, salvaging and other (administrative) services in ports, 
as well as port dues. 
 
 

 Air transport (313-) 
3131 Passengers by aircraft 

Transport of passengers between Denmark and abroad. Also in-
cludes payment for passengers' on-board purchases in foreign cur-
rency, as well as hire of aircraft with crew for passenger transport. 
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3 SERVICES 

3132 Freight by aircraft 
Payments for air transport of freight. The item also comprises hire 
of aircraft with crew for freight transport. 
 

3133 Auxiliary air transport services 
Including payments for maintenance/cleaning of aircraft and other 
(administrative) services at airports (handling), as well as overfly-
ing/landing charges and airport taxes. 
 
 

 Road transport (314-) 
3141 Passengers by bus 

Transport of passengers by bus. Excluding transport of foreign na-
tionals within Danish territory and transport of Danish nationals 
abroad, since this is allocated to Travel – 3110. 
 

3142 Freight by lorry 
Payments for transport of freight by lorry. 
 

3143 Auxiliary road transport services 
Including payments for service overhauls of buses/lorries and road 
tolls and taxes. 
 
 

3150 Rail transport 
Payments for transport of passengers and freight, as well as auxil-
iary rail transport services. 
 
 

 Pipeline and cable transport (316-) 
3161 Pipeline transport of oil and gas  

Payments for transport of oil and gas through pipelines and for 
transport capacity, as well as purchase/sale of transport rights. 
 

3162 Transport of electricity 
Payments for transport of electricity and for transport capacity, as 
well as purchase/sale of transport rights. 
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3 SERVICES 

3180 Other transport 
All other types of transport than the above categories. Excluding 
communication services which are classified as Postal and courier 
services – 3531, p. 12, or telecommunication services such as te-
lephony, which are allocated to Telecommunication services – 
3532, p. 12. 
 
 

 INSURANCE SERVICES (32--) 
Insurance services comprise premium payments to insurance com-
panies and the disbursement by insurance companies of compen-
sation concerning all types of insurance claims. Receipts and dis-
bursements concerning direct life insurance and pension schemes 
are allocated to Life and pensions (95--), p. 26. 
 

 Premium payments (321-) 
3211 Freight insurance 

Premium payments for freight insurance. 
 

3212 Direct general insurance other than freight insurance 
Premium payments for all types of direct general insurance other 
than freight insurance. 
 

3213 Reinsurance 
Premium payments in connection with reinsurance of risks associ-
ated with general and life insurance. 
 
 

 Claims (322-) 
3221 Freight insurance 

Claims related to freight insurance. 
 

3222 Direct general insurance other than freight insurance 
Claims related to direct general insurance other than freight in-
surance. 
 

3223 Reinsurance 
Claims in connection with reinsurance of risks associated with 
general and life insurance. 
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3 SERVICES 

 CONSTRUCTION AND CIVIL ENGINEERING WORKS (33--) 
3310 Construction and civil engineering works abroad 

Including payments in connection with construction and civil en-
gineering works abroad with a Danish business enterprise as the 
(main) contractor. Payments from abroad comprise the total con-
tract sum. Payments to abroad comprise purchase of goods and 
services abroad, including payments to foreign subcontractors. 
 

3320 Construction and civil engineering works in Denmark 
Including payments in connection with construction and civil en-
gineering works in Denmark with a foreign business enterprise as 
the (main) contractor. Payments to abroad comprise the total con-
tract sum. Payments from abroad comprise the foreign business 
enterprise's purchase of goods and services in Denmark, including 
payments to Danish subcontractors. 
 
 

 LEASING SERVICES (34--) 
3410 Financial leasing 

Leasing services related to financial leasing schemes. Financial leas-
ing comprises leasing contracts that transfer all material risks and 
rights associated with the leased asset to the lessee. Long-term 
leasing of ships, aircraft, etc., without crew is normally classified as 
financial leasing. 
 

3420 Operational leasing (hire) 
Leasing services related to operational leasing schemes. Opera-
tional leasing comprises commercial leasing schemes other than 
financial leasing, cf. above. Including payments for hire of e.g. 
halls and stands. Payments for hire of ships, aircraft, etc., with 
crew are allocated to the relevant transport category, cf. pp. 8-9. 
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3 SERVICES 

 MISCELLANEOUS SERVICES (35--) 
3511 Repair of goods 

Payments for repair of goods. Including conversion of ships, air-
craft and other capital goods. 
 

3512 Processing of goods 
Including payments for processing by others of raw materials and 
intermediate goods. 
 

3513 Wages and salaries 
Wages and salaries to private individuals working beyond national 
borders such as border-crossing employees and seasonal workers. 
Excluding payments to employees on secondment. 
 
 

3520 Use of rights (patent fees, etc.) 
Including current payments concerning the use of rights, e.g. pat-
ent fees, licence fees, royalties, copyrights, fees for the use of 
brands and copyright, as well as franchising fees. Excluding pur-
chase/sale of rights allocated to Purchase and sale of rights (pat-
ents, etc.) – 9600, p. 27. 
Payments for the use as well as the purchase/sale of rights within 
the following specific areas are not allocated to here or to 9600, 
but to the relevant areas: 
• rights pertaining to transport of oil and gas (3161) or electricity 

(3162) 
• rights pertaining to telecommunication services (3532), com-

puter and information services (3533) and audiovisual services 
(3536). 

 
 

3531 Postal and courier services 
Payments for distribution of mail and parcels, as well as reim-
bursement of postage, envelopes, etc., in case of re-mailing. 
 

3532 Telecommunication services 
Payments for transmission and transmission rights concerning 
sound, images and any other information via telephone, telex, ca-
ble, satellite, etc. 
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3 SERVICES 

3533 Computer and information services 
Payments for customised software programs, programming and 
data processing. The item also includes other computer-related 
services such as software installation and maintenance and repair 
of hardware. It furthermore includes payments for news, articles 
and photographs to and from news agencies. Purchase and sale of 
mass-produced software is allocated to Other goods – 1800, p. 6. 
 

3534 Financial services 
All types of fees, brokerage and commission paid to financial insti-
tutions. 
 

3535 Merchanting and other trade-related services 
Commission related to merchanting (trading on commission) and 
payments for other trade-related services. 
 

3536 Audiovisual services – including entertainment 
Payments for services related to production of images and sound, 
including salaries paid to actors, producers, etc., equipment hire, 
and payments for distribution and transmission rights for film, 
video, music and radio and television programmes. 
 
 

 Professional consulting (354-) 
Payments for engineering consulting, research and development, 
and payments for exploration of raw materials, environmental 
surveys, pollution control and advertising campaigns, and pay-
ments for services rendered by other professions. 
 

3541 Engineering consulting and research and development 
Including payments for consulting, etc., by architects, engineers 
and other technical professions, as well as pharmacists. Also in-
cluded are payments for research and development (R&D), includ-
ing capital transfers (current expenses) to R&D enterprises. 
 

3548 Other professional consulting 
Payments for other commercial consulting than the services stated 
in 3541, e.g. consulting/work undertaken by geologists, biologists, 
PR professionals, lawyers, accountants and business consultants. 
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3 SERVICES 

3550 Cultural services 
Including payments for services of a cultural or personal nature, 
e.g. in connection with art and museum exhibitions, sporting 
events, etc., and transfer payments for an athlete's change of clubs. 
 
 

3560 Diplomatic transfers 
Transfers to own embassies and consulates, the staff thereof and 
their dependants. Transfers to missions of international organisa-
tions in Denmark. 
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4 INTEREST AND DIVIDENDS 

Including interest and dividends and capital transfers (current expenses). 
However, interest and dividend payments related to securities transac-
tions are normally reported by the banks without involving the cus-
tomer, cf. Securities income (42--). Payments concerning financial deriva-
tives, including interest-rate swaps and FRAs, are allocated to Other fi-
nancial payments, p. 25. 
 
 DIRECT INVESTMENT INCOME (41--) 

Income from investments giving the investor a controlling interest. 
A controlling interest is defined as ownership of at least 10 per 
cent of the capital or voting rights of a business enterprise. 
 

4110 Dividends 
Including dividends related to direct investments, as well as reim-
bursement of withholding tax. 
 

4120 Capital transfers (current expenses) 
Transfer of non-repayable funds, typically to cover the deficits of 
subsidiaries and branches. Excluding payments to cover Office ex-
penses related to representations – 5210 or to subsidiaries/branches 
acting as representations, p. 18, or capital transfers (current ex-
penses) to R&D enterprises that are allocated to Engineering con-
sulting and research and development – 3541, p. 13. 
 

4130 Interest on intra-Group loans 
 
 

 SECURITIES INCOME (42--) 
Including interest and dividends related to securities portfolios 
and issued securities, e.g. interest paid on bond loans. Such pay-
ments are normally reported by the banks without involving the 
customer. In other cases (outright transfers) the following codes 
must be applied. 
Bonds are securities with an original maturity of more than 1 year. 
Money-market instruments are securities with an original maturity 
of 1 year or less. 
Danish securities are securities issued by residents. Foreign securi-
ties are securities issued by non-residents. 
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4 INTEREST AND DIVIDENDS 

4210 Share dividends 
Including dividends related to portfolio investments, as well as 
reimbursement of withholding tax. 
 
 

 Coupon interest (422-) 
Including all interest payments related to bonds and money-
market instruments, as well as reimbursement of coupon tax. 
 

4221 Coupon interest on Danish bonds 
4222 Coupon interest on foreign bonds 

 
4223 Coupon interest on Danish money-market instruments 
4224 Coupon interest on foreign money-market instruments 

 
 

 Interest accruals (423-) 
Including payments of trading interest/accrued interest in connec-
tion with purchase and sale of bonds and money-market instru-
ments. 
 

4231 Interest accruals on Danish bonds 
4232 Interest accruals on foreign bonds 

 
4233 Interest accruals on Danish money-market instruments 
4234 Interest accruals on foreign money-market instruments 

 
 

 INTEREST RELATED TO OTHER ACCOUNTS (43--) 
Interest on deposits and loans that are not based on securities. 
Repos and reverse repos are regarded as deposits and loans, re-
spectively. 
 

4310 Income from interest 
Income from interest on loans and deposits abroad. 
 

4320 Expenditure on interest 
Expenditure on interest on loans and deposits from abroad. 
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5 OTHER CURRENT PAYMENTS 

This category comprises all current payments not included in main cate-
gories 1-4. 

 
 UNILATERAL PAYMENTS (51--) 

Including all unilateral payments, i.e. payments without considera-
tion, e.g. inheritance and gifts. 
 

5110 Payments to/from the EU 
Denmark's contribution to EU financing and disbursements from 
various EU funds. 
 

5120 International relief work 
Gifts and other contributions to international relief work in the 
Third World. Also includes membership fees and contributions to 
international organisations, e.g. the UN, and emergency aid. 
 

5130 VAT payments/reimbursements 
 

5140 Tax payments/reimbursements 
Including tax payments/reimbursements other than VAT pay-
ments/reimbursements, cf. 5130. Excluding reimbursement of 
withholding tax or coupon tax, which are allocated to Interest and 
dividends, pp. 15-16, excluding inheritance tax or tax on gifts allo-
cated to Inheritance – 5150 or Other unilateral payments – 5180, 
p. 17. 
 

5150 Inheritance 
Including inheritance and advancements, as well as gifts exceeding 
DKK 5 million not related to international relief work. Taxes on 
such disbursements are also included. 
 

5180 Other unilateral payments 
Gifts not exceeding DKK 5 million, grants and scholarships, lottery 
prizes, division of property on divorce, and payments related to a 
court order or settlement. Also includes membership fees and con-
tributions to organisations/associations where these do not con-
cern international relief work, as well as payments related to fish-
ing rights, and the taxes/indirect taxes on all such payments. 
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5 OTHER CURRENT PAYMENTS 

 MISCELLANEOUS OTHER CURRENT PAYMENTS (52--) 
5210 Office expenses related to representations 

Including transfer of funds to cover current expenses related to 
representations and subsidiaries/branches acting as representa-
tions. 
 

5280 Other 
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6 DIRECT INVESTMENTS 

Direct investments comprise equity capital, intra-Group loans and pur-
chase/sale of real property for non-commercial use. 

 
 EQUITY CAPITAL (61--) 

Equity capital payments concern the purchase and sale of owner-
ship interests of at least 10 per cent of the capital or voting rights 
of a business enterprise, and the establishment/divestment of 
branches, including real property for commercial use and augmen-
tation/reduction of existing direct investment. Equity capital pay-
ments also include disinvestments, i.e. a business enterprise's pur-
chase/sale of a small ownership interest – less than 10 per cent – in 
its parent company. (Disinvestments are rare). 
 
 

 Ordinary direct investments (exceeding 10 per cent) 
Including new establishments, acquisition of an existing company, 
and augmentations of equity capital as well as liquidation. An in-
crease in the ownership interest from less than 10 per cent to 
more than 10 per cent is also a direct investment, irrespective of 
whether the augmentation of the ownership interest amounts to 
less than 10 per cent. The same applies to liquidation. 
 
 

 Establishment/expansion (611-) 
6111 Residents' investments abroad 
6112 Non-residents' investments in Denmark 

 
 

 Divestments (612-) 
6121 Residents' sale of investments abroad, cf. 6111 
6122 Non-residents' sale of investments abroad, cf. 6112 

 
 

 Disinvestments (less than 10 per cent) 
 Purchase (613-) 
6131 A Danish business enterprise's purchase of minor ownership in-

terests in the parent company abroad 
6132 A foreign business enterprise's purchase of minor ownership in-

terests in the parent company in Denmark 
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6 DIRECT INVESTMENTS 

 Sale (614-) 
6141 A Danish company's sale of minor ownership interests in the par-

ent company abroad, cf. 6131 
6142 A foreign business enterprise's sale of minor ownership interests 

in the parent company in Denmark, cf. 6132 
 
 

 INTRA-GROUP LOANS (62--) 
Including loans/deposits, etc. between affiliated companies, as 
well as subsidiaries, branches, sister companies, etc. 
 
 

 Ordinary intra-Group loans 
Including all types of intra-Group loans, except loans from subsidi-
aries, etc., to the parent company. 
 

6211 Loan granted to non-resident, except parent company 
6212 Loan raised from non-resident, except subsidiaries, etc. 

 
6221 Redemption/repayment of loan granted to non-resident, cf. 6211 
6222 Redemption/repayment of loan raised from non-resident, cf. 6212 

 
 

 Reverse loans 
Including loans granted by subsidiaries, etc., to their parent com-
pany. 
 

6231 Loan granted by subsidiaries, etc., to parent company abroad 
6232 Loan raised by parent company from subsidiaries, etc., abroad 

 
6241 Redemption/repayments of loan granted to parent company 

abroad, cf. 6231 
6242 Redemption/repayments of loan raised from subsidiaries, etc., 

abroad, cf. 6232 
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6 DIRECT INVESTMENTS 

 REAL PROPERTY FOR NON-COMMERCIAL USE (63--) 
Including holiday cottages, other real property and undeveloped 
sites for non-commercial use. 
 
 

 Real property (631-) 
6311 Residents' purchase/sale of real property abroad 
6312 Non-residents' purchase/sale of real property in Denmark 

 
 

 Undeveloped sites (632-) 
6321 Residents' purchase/sale of sites abroad 
6322 Non-residents' purchase/sale of sites in Denmark 
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7 PORTFOLIO INVESTMENTS 

Including payments related to trade in and issue of securities. Such pay-
ments are normally reported by the banks without involving the cus-
tomer. In other cases (outright transfers) the following codes must be 
used. 

Securities comprise shares that are not direct investments, 
bonds/mortgage deeds and money-market instruments. Bonds/mortgage 
deeds and money-market instruments are securities with an original 
maturity of more than 1 year, or 1 year or less, respectively. 

Danmarks Nationalbank should be contacted on issue of zero-coupon 
paper. 

Transactions related to both securities portfolios (assets) and issued se-
curities, e.g. bond loans, (liabilities) are included in this category. 

Payments related to financial derivatives are allocated to Other finan-
cial payments, p. 25. 

 
 FOREIGN SECURITIES 

Including securities issued by non-residents. 
 

7000 Foreign shares 
7100 Foreign bonds 
7200 Foreign money-market instruments 

 
 

 DANISH SECURITIES 
Including securities issued by residents. 
 
 

 Danish shares – issued by 
7530 Banks 
7540 Mortgage-credit institutes 
7550 Other monetary financial institutions (other MFIs) 
7560 Other financial institutions 
7570 Insurance companies and pension funds 
7580 Other private business enterprises 
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7 PORTFOLIO INVESTMENTS 

 Danish bonds – issued by 
7610 The central government (e.g. government bonds) 
7620 Local governments, ATP (Danish Labour Market Supplementary 

Pension Fund) and other government institutions 
7630 Banks 
7640 Mortgage-credit institutes 
7650 Other monetary financial institutions (other MFIs) 
7660 Other financial institutions 
7670 Insurance companies and pension funds 
7680 Other private business enterprises 
7690 Private individuals (e.g. mortgage deeds) 

 
 

 Danish money-market instruments – issued by 
7710 The central government (Treasury bills) 
7720 Local governments, ATP (Danish Labour Market Supplementary 

Pension Fund) and other government institutions 
7730 Banks 
7740 Mortgage-credit institutes 
7750 Other monetary financial institutions (other MFIs) 
7760 Other financial institutions 
7770 Insurance companies and pension funds 
7780 Other private business enterprises 
7790 Private individuals 
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8 LOANS 

Loans are individual loan contracts that are not normally traded in a 
market, in contrast to securities. 

Including deposits with non-financial enterprises. 
Excluding intra-Group loans which are listed under Intra-Group loans 

(62--), p. 20. 
Excluding loans raised in connection with issues of securities, as these 

loans are allocated to Portfolio investments, pp. 22-23. 
Excluding deposits with/loans to financial enterprises that are allo-

cated to Other financial payments pp. 25-27. 
 

8110 Loan granted to non-resident 
8120 Loan raised from non-resident 

 
8210 Redemption/repayment of loan granted to non-resident, cf. 8110 
8220 Redemption/repayment of loan raised from non-resident, cf. 8120 
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9 OTHER FINANCIAL PAYMENTS 

Including financial payments not included in main categories 6-8. Trans-
fers to/from own account are reported according to specific rules and 
codes, cf. "Special Codes" pp. 28-29. 

 
 MARGIN DEPOSITS CONCERNING FINANCIAL DERIVATIVES (91--) 

Including margin deposits related to provision of collateral and 
margin adjustment not reflecting realised losses/gains. 
 

9111 Margin deposits abroad 
9112 Margin deposits in Denmark 

 
9121 Settlement of margin deposits abroad, cf. 9111 
9122 Settlement of margin deposits in Denmark, cf. 9112 

 
 

 OTHER PAYMENTS CONCERNING FINANCIAL DERIVATIVES (92--) 
Including all other payments related to financial derivatives. 
 

9210 Swaps and FRAs 
All payments related to swaps and FRAs, including interest pay-
ments and exchange of principals. 
 

9220 Other financial derivatives – options, futures, forward contracts, 
etc. 
All payments related to options, futures, forward contracts, etc. 
Including option premiums, spread payments and margin adjust-
ments that reflect realised losses/gains, etc. 
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9 OTHER FINANCIAL PAYMENTS 

 DEPOSITS COLLATERALISED BY SAFEKEEPING ACCOUNTS (93--) 
Only comprise deposits in connection with reverse transactions 
which are subject to a special reporting procedure agreed with 
Danmarks Nationalbank. 
 

9311 Deposits abroad 
 

9321 Settlement of deposits abroad, cf. 9311 
 
 

 OTHER DEPOSITS (94--) 
Including other deposits than the aforementioned with financial 
enterprises, e.g. banks and other credit institutions, investment 
companies (excluding investment associations: "deposits" with in-
vestment associations are shares), portfolio management firms, 
stockbrokers and brokers. 
 

9411 Deposits abroad 
9412 Deposits in Denmark 

 
9421 Settlement of deposits abroad, cf. 9411 
9422 Settlement of deposits in Denmark, cf. 9412 

 
 

 LIFE AND PENSIONS (95--) 
Life insurance without savings solely comprises risk cover. 
 

9511 Premium for life insurance without savings 
9512 Premium for life insurance with savings and for pension schemes 

 
9521 Claims from life insurance without savings 
9522 Claims and current disbursements from life insurance with sav-

ings and from pension schemes 
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9 OTHER FINANCIAL PAYMENTS 

 PURCHASE AND SALE OF RIGHTS (PATENTS, ETC.) AND GOODWILL 
(96--) 

9600 Purchase and sale of rights (patents, etc.) 
Including actual purchase/sale of rights, e.g. patents, licences, 
copyrights, etc., with the exceptions stated under Use of rights 
(patent fees, etc.). Excluding current fees allocated to Use of rights 
(patent fees, etc.) – 3520, p. 12. 
 

9610 Purchase and sale of goodwill 
 
 

 OTHER FINANCIAL PAYMENTS (98--) 
Including payments related to outstandings and debt not stated 
above. Includes collateral and safekeeping accounts with non-fin-
ancial enterprises, as well as purchase and sale of claims, e.g. fac-
toring contracts. Danmarks Nationalbank must be contacted in 
case of payments exceeding kr. 100 million. 
 

9811 Establishment of outstandings abroad 
9812 Establishment of debt abroad 

 
9821 Settlement of outstandings abroad, cf. 9811 
9822 Settlement of debt abroad, cf. 9812 
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Special Codes 

Special codes are used for specific transactions which due to their nature 
are not subject to the general code system. These codes all start with a 
letter, and consist of either 4 characters or 1 character. The 4-character 
codes state the full payment purpose. The 1-character codes require 
supplementary information concerning the payment purpose. 

 
 

SPECIAL CODES WITH 4 CHARACTERS (PAYMENT PURPOSE REPORTED IN 
FULL) 

a100 Transfers to/from own account abroad 
Including the account reporters' transfers to/from own account 
abroad. Excluding L reporters'1 transfers to/from own account – 
see code h below. 
 

a110 Transfers between own accounts abroad 
Including transfers between own accounts abroad. 
 

b100 Domestic payments 
Payments between residents, e.g. cheques drawn on non-resident 
correspondents on behalf of resident customers, and submitted to 
a resident creditor. 
 

c100 Netting 
Payments related to netting transactions. This code is used only by 
agreement with Danmarks Nationalbank. 
 

d100 Other special agreements 
This code is used for payments subject to special agreement with 
Danmarks Nationalbank, except netting payments, cf. c100. 
 

 1
 L reporters are private individuals or business enterprises that hold accounts abroad and who are 
permitted by Danmarks Nationalbank to state the actual payment purpose, within certain amounts,  
for transactions with non-residents from the account abroad in connection with transfers between  
Denmark and the account abroad. 
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SPECIAL CODES WITH 4 CHARACTERS (PAYMENT PURPOSE REPORTED IN 
FULL) 

i100 Transfers from/to another resident's account abroad 
Transfers from/to residents' accounts abroad and residents' ac-
counts in Denmark. 
 

i110 Transfers between  residents' accounts abroad 
Including payments between residents' accounts abroad. 
 
 

SPECIAL CODES WITH 1 CHARACTER (REQUIRES SUPPLEMENTARY 
INFORMATION) 

h L reporters' transfers to/from own account abroad 
The supplementary text must state the actual payment purpose re-
flecting the transaction with the non-resident as a "4-character 
code" or "1-character code: supplementary text". 
 

i Transfers to/from counterparties' accounts abroad 
The supplementary text must identify the resident counterparty 
with an account abroad. The identification may be by the name 
and address or the Danish SE number of the business enterprise in 
question. 
 

j Several payment purposes 
This code is used for multi-purpose payments. The supplementary 
text must state the payment purpose and individual sub-payments 
as follows: "4-character code: amount; etc." or "1-character code: 
supplementary text: amount; etc.". 
Sub-amounts of less than DKK 250,000 must be added to the larg-
est sub-amount. 
 

k Reversals 
Including amounts carried back to the remitter due to the 
non-performance of the reciprocal service. The supplementary text 
must state the same payment purpose as in the original report as 
the "4-character code" or "1-character code: supplementary text". 
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1-Digit Codes 

1-digit codes must be supplemented with a brief summary of details of 
the payment purpose – preferably as key words. 

 
 

CURRENT PAYMENTS 

1 Goods crossing Danish border 
Including payments for goods imported to/exported from Den-
mark. When using this payment purpose code, the type of goods 
must be stated in the supplementary text, together with the time 
(month and year) of import/export of the goods in question. 
 

2 Goods not crossing Danish borders 
Including payments for goods remaining in Denmark or abroad, 
including goods in transit through Denmark. 
 

3 Services 
Payments to/from abroad for all types of services. The type of ser-
vice must always be specified in the supplementary text. 
 

4 Interest and dividends 
Including interest, dividends and capital transfers (current ex-
penses). The type of financial account which the interest/dividend 
payment concerns must be stated as supplementary text. However, 
interest/dividends related to securities transactions are not subject 
to a reporting obligation, if reported by the banks without involv-
ing the customer, see item 7, Portfolio investments. 
 

5 Other current payments 
Including inheritance, gifts and other payments without consid-
eration, i.e. without delivery of a product or service, etc., in return, 
as well as other current payments than those stated in items 1-4. 
Since this code covers a wide range of transactions, the supple-
mentary text should always be specific. 
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FINANCIAL PAYMENTS 

6 Direct investments 
Payments related to direct investments comprise ownership inter-
ests in business enterprises in which a controlling interest exceed-
ing 10 per cent is or has been acquired, intra-Group loans, and 
purchase/sale of real property for non-commercial use. It must al-
ways be stated in the supplementary text whether the payment 
relates to equity, intra-Group loans or real property, whether it re-
lates to establishment or divestment, and whether the payment is 
from parent company to subsidiary, or vice versa. More details are 
found under the 4-digit codes on pp. 19-21. It is important to state 
the Danish SE number/civil registration number of the investing 
business enterprise/natural person in Denmark or the Danish busi-
ness enterprise which is the object of the investment. 
 

7 Portfolio investments 
Normally, the banks report payments related to securities transac-
tions without involving the customer. In special situations where 
securities payments are not reported directly by the banks, it must 
be stated in the supplementary text whether the paper is Danish 
(resident issuer) or foreign (non-resident issuer). The type of pa-
per, e.g. share or other certificate of an ownership interest of less 
than 10 per cent, bond or mortgage deed (original maturity more 
than 1 year) or money-market instrument (original maturity 1 year 
or less). The issuer's sector must also be stated for securities issued 
by residents. This is specified under the 4-digit codes, pp. 22-23. 
 

8 Loans 
It must always be stated in the supplementary text whether the 
loan is granted to a non-resident or raised from a non-resident, 
and whether redemption/repayments relate to a loan granted to a 
non-resident or a loan raised from a non-resident. 
 

9 Other financial payments 
Including payments related to other financial transactions than 
those stated under codes 6-8, e.g. deposits (excluding transfers 
to/from own account, which are subject to a special code), margin 
deposits and other payments concerning financial derivatives, 
premium payments to and disbursements of life insurance and 
pensions, purchase/sale of rights (patents, etc.). As this code covers 
a wide range of transactions, the supplementary text should al-
ways be specific. 
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Subject Index 

 
CODE PAYMENT PURPOSE 

 A 
3536 Actors' salaries 

3548 Administration fee 

3548 Advertising 

3548 Advertising fees/campaigns 

1200 Aircraft deleted from Danish register, sale of 

1200 Aircraft entered to Danish register, purchase of 

2400 Aircraft fuel 

2300 Aircraft not re-registered and not subject to financial leasing, purchase/sale of 

2200 Aircraft not re-registered, purchase/sale of financially leased 

1200 Aircraft parts, purchase/sale of 

3131 Aircraft seats, purchase/sale of 

2400 Aircraft, catering of 

3132 Aircraft, hire of aircraft with crew for freight transport 

3131 Aircraft, hire of aircraft with crew for passenger transport 

3410 Aircraft, hire of aircraft without crew under financial leasing 

3131 Aircraft, sale of (duty-free) goods on board 

3133 Airport taxes 

8210 Amortisation of loan granted to non-resident, excluding intra-Group loans 

8220 Amortisation of loan raised from non-resident, excluding intra-Group loans 

3541 Architect's fees/architectural consulting 

3550 Art exhibitions, payments related to 

3533 Articles, payment for 

3536 Audiovisual services 

3548 Auditing fees 

6111 Augmentation of equity capital in Danish-owned business enterprise abroad 

6112 Augmentation of equity capital in non-resident-owned enterprise in Denmark 

  
 B 
3534 Brokerage commission to financial institutions 

3535 Brokerage, merchanting 

2400 Bunkering of ships/aircraft 

  

 C 
3532 Cable costs for telecommunication 

6111 Capital augmentation in Danish-owned business enterprise abroad 

6112 Capital augmentation in non-resident-owned business enterprise in Denmark 

4120 Capital transfer (current expenses) 

3541 Capital transfer (current expenses) to R&D enterprises 

5210 Capital transfer (current expenses) to representations 
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CODE PAYMENT PURPOSE 

3110 Car hire 

2400 Catering of ships/aircraft 

5180 Child support 

3222 Claims for other than freight insurance 

5180 Claims, court decision or settlement 

9522 Claims/disbursements from life insurance with savings 

9521 Claims/disbursements from life insurance without savings 

3541 Clinical testing and research 

3535 Commission related to merchanting 

3534 Commission to financial institutions 

3533 Computer software, customised 

3533 Computer systems, customised 

3533 Computer-related consulting 

3533 Computer-relat. copyrights/patents/licences/rights, curr. paym. and purchase/sale of 

3531 Consignment 

3310 Construction and civil engineering works abroad 

3320 Construction and civil engineering works in Denmark 

3541 Consulting, engineering/architectural/other technical and pharmaceutical 

3548 Consulting, except financial consulting/engineering/architectural/other technical 

and pharmaceutical consulting 

2300 Containers not imported or exported, and not subj. to fin. leasing, purchase/sale of 

2200 Containers not imported or exported, subject to financial leasing, purchase/sale of 

3310 Contracting work abroad re construction and civil engineering works 

3320 Contracting work in Denmark re construction and civil engineering works 

5120 Contributions to international organisations 

3511 Conversion of ships, aircraft and other capital goods 

9600 Copyrights except related to telecom/computer/film/video/music/radio/television, 

purchase/sale of 

3536 Copyrights for film/video/music/radio/television, curr. payments and purchase/sale of 

3533 Copyrights related to computer software, current payments and purchase/sale of 

3520 Copyrights, current payments related to 

3533 CPU time 

3110 Credit-card settlement 

3110 Cruises 

  
 D 
3533 Data processing 

3533 Database access 

5120 Development aid 

5110 Development assistance from the EU 

3533 Development of computer software 

6111 Direct investment abroad 

6112 Direct investment in Denmark 

3143 Direct/indirect taxes on lorry transport 

3533 Disk space, computer 

3531 Distribution of mail and parcels 

4110 Dividend on direct investment 
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CODE PAYMENT PURPOSE 

4210 Dividend on portfolio investment 

5180 Division of property on divorce 

5180 Divorce, division of property on 

  

 E 
8210 Early redemption of loans granted to non-resident, excluding intra-Group loans 

8220 Early redemption of loans raised from non-resident, excluding intra-Group loans 

8210 Effective guarantee re loan granted to non-resident 

8220 Effective guarantee re loan raised from non-resident 

3162 Electricity transport 

3162 Electricity, purchase/sale of rights concerning transport of 

3560 Embassy building, purchase of 

3560 Embassy transfer 

5120 Emergency aid 

3541 Engineering fee/consulting 

3133 En-route tax 

3541 Environmental surveys, costs/fees for 

6111 Establishment of subsidiary/branch abroad 

6112 Establishment of subsidiary/branch in Denmark 

5110 EU subsidy 

9210 Exchange of principals, swap 

1800 Expansion of stationary production platform 

1800 Export of goods other than ships, aircraft and returned goods 

6211 Extension of intra-Group loan to non-resident, except to parent company 

8110 Extension of loan to non-resident, except intra-Group loans 

  

 F 
3541 Fees concern. engineering/architectural/other techn. and pharmaceutical consulting 

3534 Fees to/from financial institutions 

5110 FEOGA payments 

3536 Film copyrights, purchase/sale of 

3536 Film production 

3536 Film, purchase/sale of rights pertaining to/distribution of 

3410 Financial leasing service 

3534 Financial services 

5180 Fishing charge 

1100 Floating drilling platform, purchase/sale of 

3550 Football players, transfer sums concerning 

3520 Franchising, current charges concerning 

3132 Freight by air 

3142 Freight by lorry 

3150 Freight by rail 

3122 Freight by sea 

3221 Freight claims 

3221 Freight insurance, claims 

3211 Freight insurance, premium 

2400 Fuel for lorries abroad, purchase of 
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CODE PAYMENT PURPOSE 

 G 
3161 Gas transport through pipeline 

3212 General insurance premium, except freight insurance premium 

5180 Gifts below DKK 5 million 

5150 Gifts exceeding DKK 5 million 

1800 Goods crossing Danish borders, except ships, aircraft and returned goods 

2300 Goods not imported/exported and not subject to financial leasing, purchase/sale of 

2200 Goods not imported/exported, purchase/sale of financially leased 

9610 Goodwill, purchase/sale of 

5180 Grants and scholarships 

  

 H 
3420 Hall hire 

3133 Handling of aircraft 

3531 Handling of mail 

3132 Hire of aircraft with crew for freight transport 

3131 Hire of aircraft with crew for passenger transport 

3410 Hire of aircraft without crew under financial leasing 

3536 Hire of equipment for recording film/video/music/radio/television 

3548 Hire of labour 

3122 Hire of ship with crew for freight transport 

3121 Hire of ship with crew for passenger transport 

3410 Hire of ship without crew under financial leasing 

6311 Holiday cottage abroad, purchase/sale of 

6312 Holiday cottage in Denmark, purchase/sale of 

3110 Hotel payments 

  

 I 
1800 Import of goods other than ships, aircraft and returned goods 

5150 Inheritance and advancement 

3541 Installation/commissioning of system 

3222 Insurance claims for general insurance other than freight insurance 

3212 Insurance premium for general insurance other than freight insurance 

3211 Insurance premium, freight 

4130 Interest on intra-Group loan 

4310 Interest, excluding interest on intra-Group loans and securities, income from 

4320 Interest, excluding interest on intra-Group loans and securities, expenditure on 

5110 International relief work, EU subsidy for 

3533 Internet access 

6211 Intra-Group loan granted to non-resident, except to parent company 

6221 Intra-Group loan granted to non-res., except to parent company, repaym./redempt. 

6222 Intra-Group loan raised from non-res., except from subsidiary, etc., repaym./redempt. 

6212 Intra-Group loan raised from non-resident, except from subsidiary, etc. 

4130 Intra-Group loan, interest 

6232 Intra-Group loan, parent company's loan raised from subsidiaries, etc., abroad 

6241 Intra-Group loan, redempt./repaym. of loan granted to parent company abroad 

6242 Intra-Group loan, redempt./repaym. of loan received from subsidiaries, etc., abroad 
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CODE PAYMENT PURPOSE 

6231 Intra-Group loan, subsidiaries', etc., loans granted to parent company abroad 

9421 Investment company abroad, funds returned to Denmark from 

9411 Investment company abroad, funds transferred to 

9422 Investment company in Denmark, funds returned to abroad from 

9412 Investment company in Denmark, transfer of funds to 

  Investments, direct – see pp. 19-21 

  Investments, portfolio – see pp. 22-23 

3533 IT consulting 

  

 L 
3548 Labour, hire of 

3133 Landing charges 

3410 Leasing payment, financial leasing 

3420 Leasing payment, operational leasing 

3548 Legal services/fees/consulting 

3520 Licence fees, current 

9522 Life insurance with savings, disbursements from 

9512 Life insurance with savings, premium payment for 

9521 Life insurance without savings, claims from 

9511 Life insurance without savings, premium payment for 

8110 Loan granted to non-resident, excluding intra-Group loans 

8120 Loan raised from non-resident, excluding intra-Group loans 

5180 Lottery and lotto prizes 

  

 M 
3533 Maintenance and repair of hardware (computer) 

3511 Maintenance of system 

5180 Maintenance payments 

3133 Maintenance/cleaning of aircraft 

3123 Maintenance/cleaning of ships or floating platforms 

3548 Management/consulting 

9111 Margin deposits abroad 

9112 Margin deposits in Denmark 

9121 Margin deposits, liquidation of margin deposits abroad 

9122 Margin deposits, liquidation of margin deposits in Denmark 

3548 Market surveys 

5180 Membership contributions 

5180 Membership fees 

5120 Membership fees to aid organisations 

3535 Merchanting services 

3550 Museum exhibitions, payments related to 

  

 N 
3533 Network connection fee, computer 

3532 Network connection fee, telecommunication 

3533 News, payment for 
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CODE PAYMENT PURPOSE 

 O 
5210 Office expenses, payment for 

3548 Oil exploration 

3161 Oil transport through pipeline 

3420 Operational leasing payment 

3133 Overflying charges 

  

 P 
3131 Passengers by aircraft 

3121 Passengers by ship 

3520 Patent fees, current 

9600 Patents except related to telecommunication/computer/film/video/music/radio/ 

television, purchase/sale of 

5130 Payment of VAT 

3513 Payroll costs for private individuals, e.g. seasonal workers 

9522 Pension, current disbursements of 

9512 Pension, payment of premium for 

3123 Piloting payments 

3541 Planning costs/fees 

1800 Platform in Denmark, purchase of (parts for) stationary 

1100 Platform registered in Denmark, purchase/sale of floating 

3123 Port dues for ships 

3123 Port expenditure 

3531 Postage 

3548 PR 

9512 Premium payment for life insurance with savings 

9511 Premium payment for life insurance without savings 

9512 Premium payment for pension scheme 

3533 Processing (CPU time) 

3512 Processing of goods, wages and salaries for 

3536 Production costs for film/video/music/television/radio 

1800 Production platform in Denmark, purchase of (parts for) stationary 

3536 Production rights for film/television, purchase/sale of 

3535 Profits from purchase and resale of goods 

3533 Programming, computer 

5120 Project contributions for international relief work 

3541 Project design costs, engineering/architectural/technical 

3541 Project fees, engineering/architectural/technical 

5120 Projects in developing countries 

2100 Purchase and resale of goods not crossing Danish borders 

6111 Purchase of company abroad 

6122 Purchase of company in Denmark owned by non-resident 

2400 Purchase of duty-free goods for ships/aircraft 

  

 R 
3541 R&D enterprises, capital transfer (current expenses) to 

3150 Rail transport 
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CODE PAYMENT PURPOSE 

6212 Raising of intra-Group loan from non-resident, except from subsidiary, etc. 

8120 Raising of loan from non-resident, excluding intra-Group loans 

3548 Raw materials exploration 

6312 Real property abroad for non-commercial use, purchase/sale of 

6311 Real property in Denmark for non-commercial use, purchase/sale of 

6221 Redempt./repaym. of intra-Group loan granted to non-res., except to parent comp. 

6222 Redempt./repaym. of intra-Group loan raised from non-res., except from subsid., etc. 

8210 Redemption/repayment of loan granted to non-resident, exclud. intra-Group loans 

8220 Redemption/repayment of loan raised from non-resident, exclud. intra-Group loans 

6121 Reduction of equity capital in Danish-owned enterprise abroad 

6122 Reduction of equity capital in non-resident-owned enterprise in Denmark 

5130 Reimbursement of VAT 

4110 Reimbursement of withholding tax (on share dividends) on direct investments 

4210 Reimbursement of withholding tax (on share dividends) on portfolio investments 

3223 Reinsurance, claims 

3213 Reinsurance, premium 

3531 Re-mail 

3511 Renovation of ships, aircraft and other capital goods 

3511 Repair of ships, aircraft and other capital goods 

6121 Repatriation of Danish direct investment abroad 

6122 Repatriation of non-resident's direct investment in Denmark 

6221 Repaym./redempt. of intra-Group loan granted to non-res., except to parent comp. 

6222 Repaym./redempt. of intra-Group loan raised from non-res., except from subsid., etc. 

8210 Repayment/redemption of loan granted to non-resident, exclud. intra-Group loans 

8220 Repayment/redemption of loan raised from non-resident, exclud. intra-Group loans 

5210 Representation, capital transfer (current expenses) to 

5210 Representation, expenditure for 

3541 Research & development 

3541 Research and development, including contract research 

5110 Research grants from the EU 

3110 Reservation payments undertaken by travel agents 

5110 Restitution from other EU member states' market directorates 

1300 Returned goods 

3533 Rights pertaining to computer, current payments and purchase/sale of 

9600 Rights, except concerning electricity/telecommunication/computer/film/video/music/ 

radio/television, purchase/sale of 

3143 Road toll/taxes 

3532 Roaming 

3520 Royalties, current 

  

 S 
9411 Safekeeping account with financial enterprise abroad 

9421 Safekeeping account with financial enterprise abroad, liquidation of 

9412 Safekeeping account with financial enterprise in Denmark 

9422 Safekeeping account with financial enterprise in Denmark, liquidation of 

3513 Salaries to private individuals (excluding employees on secondment), and wages 

3131 Sale of (duty-free) goods on board aircraft 



 

12-11-2002 08:31    Antal sider: 40   Rev. nr. 43   G:\accidens\TEKST\ORDRENR\24\0061-63-

105-106-indberetningsforskr\Formålskoder-eng-PUBLIKATION.doc  Oprettet af Britta 

Gaarde    

39 

CODE PAYMENT PURPOSE 

6121 Sale of Danish-owned enterprise abroad 

6112 Sale of enterprise in Denmark 

3123 Salvaging fee, ship 

3532 Satellite paym. re operation/investm. and purchase/sale of transmis. rights/capacity 

3535 Services, trade-related 

6111 Share capital augmentation in Danish-owned business enterprise abroad 

6112 Share capital augmentation in non-resident-owned business enterprise in Denmark 

4110 Share dividends on direct investments 

4210 Share dividends on portfolio investments 

1100 Ship deleted from Danish register, sale of 

1100 Ship entered to Danish register, purchase of 

3123 Ship maintenance/cleaning 

2300 Ship not re-registered and not subject to financial leasing, purchase/sale of 

2200 Ship not re-registered, purchase/sale of financially leased 

2400 Ship, catering of 

3122 Ship, hire of ship with crew for freight transport 

3121 Ship, hire of ship with crew for passenger transport 

3420 Ship, hire of ship without crew under financial leasing 

3121 Ship, sale of (duty-free) goods on board 

6321 Sites/land abroad, purchase/sale of undeveloped 

6322 Sites/land in Denmark, purchase/sale of undeveloped 

3533 Software, installation of 

1800 Software, mass-produced 

5120 SOS children's villages 

1200 Spare parts for aircraft, purchase/sale of 

1800 Spare parts, excluding spare parts for aircraft, purchase/sale of 

3548 Sponsorships 

3550 Sports events, services in connection with 

3420 Stand hire 

3533 Subscriptions to newspapers/magazines, etc. 

5110 Subsidy from the EU 

9210 Swap, exchange of principals 

3533 System development, computer 

  

 T 
5140 Tax payments, except VAT and interest/withholding tax 

5140 Tax reimbursement, except reimbursement of VAT and interest/withholding tax 

3541 Technical assistance/fee/consulting 

3532 Telecom services 

3532 Telecom traffic 

3532 Telephony, purchase/sale of rights for 

3531 Terminal fee for letters 

3131 Ticket settlement, aircraft 

3121 Ticket settlement, ship 

3123 Towing of ships 

3520 Trademarks, current payments re 

9600 Trademarks, purchase/sale of 
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3535 Trade-related services 

3550 Transfer sums for e.g. football players 

2100 Transit trade 

3162 Transmission rights/capacity re electricity, current payments and purchase/sale of 

3161 Transmission rights/capacity re oil/gas, current payments and purchase/sale of 

3532 Transmission rights/capacity re telecommunication, current payments and pur-
chase/sale of 

3532 Transponder capacity 

  Transport – see pp. 8-10 

3161 Transport in pipeline of oil/gas, payment for 

3162 Transport of electricity, payment for 

3110 Travel 

3110 Travel expenses paid by Danish nationals abroad 

3536 Tv productions, purchase/sale of rights for/distribution of 

  

 U 
3123 Unloading and loading of ship 

  

 V 
5130 VAT payment 

5130 VAT reimbursement 

3536 Video production 

  

 W 
3512 Wages and salaries for processing of goods 

3513 Wages and salaries to border-crossing employees 

3513 Wages and salaries to private individuals (excluding employees on secondment) 

3541 Waste management 

3541 Waste purification 

4110 Withholding tax on dividends on direct investments 

4210 Withholding tax on dividends on portfolio investment 

4110 Withholding tax on share dividends on direct investments 

4210 Withholding tax on share dividends on portfolio investments 
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